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Pro ifWTWlT 
(rnPnr Tt>f Pnmr) 

t( P^ft, 8 WJTT, 1993 

■mk^o ofinjfo *fk PtPfft *T» 

(Pr^rtw) Pm, 19 93 

1ST, an. 766(w) :—— %7fpr thtsit ^TPC^fVn ttPfjPt 

8frr PrPrn otd srfrrPm, 1992 (1992 ft is) qft mrr 29 
fro tttw stPfrt tt nifor 5^ Prwrfwfara Poor nrrrft 
$, wnfa —• 

1, Ttlwo m sfrr jtk«t:—— (1) Pmr tt Tfftm m 

wktVh wPfjPt wt?: Prim ntd (PnwtirwO Pm, 1993 ft 1 

(2) t tnm w msikh 5ft nrfw ^ £Pf 1 

2, TFofrnrnt -— ^ Pmf if sra tts fV rM it wmT 

BTtlWT H ?t :— 

(q?) "wftrfm” ir wmfpr itPfjPt *fr Prim wti 

WfaPm, 1992 (1992 5 ^ IS) WptflT | I 

(o) "Pm Prsw" ?r eMt wfirPm, igss (lass 
1 st 1) *V am 2 * tfs (7) *f *r*rr ifwiPra qiff 
Pm Prom TTfaiw $ ; 


(*r) “imm” ft PrPmr * msfPr »rT* arm fori wm 

ITT ifftW TfjwJPSm WTO TTf«T$*T | ; 

(t) "PoPf?” ir 9M3 | farft Pm Promr tt Psrit wot 
« rfav ht ®Tftaqt % 05? am iFnftwftT wft ot m?f 
m m>t s?Tt it ut-ftt ot % Pm Prm qft srPr- 
%• umPt in ®rPw jtt ®rPKnff % w»jt qst 
srPpjPFft * Pm aft jtfttftt ; 

(») “Wmr" it wmfPr TtPr^fiT ark PrPm iftd 

(Pl^mr) faPm, 1993 WPnpT $ ; 

(w) “PiftPst” it $*tt aftf *rfoi wfwto $ nft Prtft 
Pm Prsta aft uPr^Ptiff $ Pr'Pnr * Pr^tm % 

i SK*K if WITT JWf t; 

(®) "PowtiH'’ it Pp<tT Pm Pr^mr aft srpFxPtiri t 

WPf ITT wwf ^ ft-O wfWTTT 5TT4 5Tf TTIK WTCWT 

wPnPr ^ 5 W Pr<r<r Prsrq- % fkmn tPtt witw 
ITT WTO TTFWTfVw Wpft[pT<f( if wfWTfiT 
qroft 11 

3. jnmm % Prn footim % vr if vnf w qron ;— 
(1) vtf »ft «tPrt PfwrfWT * wr if nw trv wri 11ft vtm we 
tts f¥ m PrPmf % sTEfrw atf ito Ptitt m sorm* 
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tyn toPh, TO wfufirnr ^ ^ b $4 factf-sr 

H'Tf fcrr ^r, ■^'ctr'fT'T ur tifcf 12 to 

srirr ( 1 ) % hott % stara 44 ■dTOjrpTO % f -it 
sti9to fTOn k TO 3;b aTOr-i $ firrirg tTO wt 
facitm: T ire b foTTP’fn tot 74 TOror i 

(2) (1) if Irr, xn > ,4b Jb ^ <rn; 

totphto TO sriaPm 47 mu 12 T <stTOt 

rfTOfTUT menu urcs £, fro d 117 frTrTOTTO s . : frig "i :1 

fr<rTO TOr f>r^TT(ff im unfar 4 TO. rtf sPTnrirw srfasrru frig 

fjfrff Pf;.rt,;u T T-f if Tiri ‘STO ?> ff'T tJlTOK TOlT I 

4 fTOTOtn; TO Trmrtjr 44 ht suri itTOfct TO to? ■— 

TO4 fTOTO TOjt uTO ri xr< t t^V iff kOTTF TO wrist 4 TOOT 

*jt mm OTfct tt TOOT ; srrfa -- 

(r) ffrfrirftr TOt w ri friTO afOTk TO 7?n h fri&TO- 
tot, frirotTT ri wu if to4 tot Trrfr ruri % frig 
TOi TO gd «r^srr TOTOfFU tOT ; 

(u) friTO sr«f frik % stTOr ar;r=nTO 77 sOTr srwr 

OT fwT fTOTOvT TOt fOTl fH’TT'T % UR fOTTO «flX 
U 5 T? fiTRtTF T TI it OT TT OT $, WS frifOTlR 
tux Trim TOt th Tin:, str ttTO % ura-tpir Turisfric 

iffr fTOpr flTW ip IT ST Td* if TO< UXITlffTOTO 

tt 3Tf?w TfOTOT uOT ; 

(it) to frif-mr if OTfer TORr '4 TOTO^-fir TO TOu TO 
Tirtf TT UIR tOT ; «VT , 

(u) Tij fTOTOTT % m it «rTO ffru frig gg fOTTmTO 
TO toto stWOTt ri wri otcj irq fwrt afK 
kF?mf to wfiTW t^it 1 

3 JOTTO* TF krtf-RTTOSn TO arfftf :—^TOfrkff ikn^rTTOT 
D H l' TOff UT TfTTO ^4TTtW HwtTT 1*4 TrfT fTOl OT4 TOffa 
& fr-T m Tr srcfk 4i Ft'T Mvw'fq fm i 

[TO. TT. 20/4/ ^tf t-33] 

q>® ito ^rrr, ttFi-t 

MiNISTK t OF FINANCE 
(DeDaitment of Economic A(Iavi.s) 
NOTIFICATION 

New Delhi, the 8 h October, l f J93 

SECURITIES AND EXCRANGE BOARD OF 
INDIA 

(UNDERWRITERS) RULES, 1993 

S.O. 766(E),—In exercise of the powers confer¬ 
red by section 29 of the Securities and Exchange 
Board of India Act 1992, (15 of 1992) the Ccntial 
Government hereby makes the following rules, name¬ 
ly:— 

1, Short title and commencement,—(1) These rules 
may be called the Securities and Exchange Board 
of India (Underwriters), Rules, 1993, 


(2) They shall cotue into force on the date of 
their publication in the Official Gazette 

2 . Definitions.—In these rules, unless the context 
otherwise re'quires: — 

(a) “Act” me'ans the Securities and Exchange 

Board of India Act, 1992 (15 of 1992) ; 

(b) “body corpoiate” means a body corporate 

as defined in clause (7) of sec ion 2 of the 
Companies Act, 1956 (1 of 1956); 

(c) “certificate" means a certificate af registra- 

rion granted cr renewed by the Board under 
the regulations; 

(d) “issue” means an offer of sale of securities 
by any body corpoiate or by any other per¬ 
son or group of persons on its or his or 
their behalf, as the case may be, to the 
public, or. the holders of sccurhies of such 
body corporate or peison or group of per¬ 
sons ; 

(e) “regulations” means the Securi'ics and Ex¬ 

change Board of India (Underwriters) Re¬ 
gulations 1993 ; 

(f) “underwriter” means a person who engages 

in the busings of undcrwri.ing of an issue 
of securities of a body corporate ; 

(g) “underwriting” means an agreement with or 

without conditions to subscribe to the secu¬ 
rities of a body corporate when the exist¬ 
ing shareholders of such body corporate or 
the public do no subscribe 1 to the securities 
offered to them. 

3. Not to act as underwriter without certificate.— 

(1) No person shall act as underwriter unless he holds 
a certificate granted by the Board under the regula¬ 
tions : 

Provided that such person, who Was engaged as 
underwriter prior to the coming into force of the Act, 
may continue to carry on activity as underwriter if 
he has made an application for such registration 
under the proviso to sub-sec ion ( 1 ) of section 12 of 
the Act fill the disposal of such application. 

(2) Notwiths anding anything contained in sub-rule 
(1) every stock broker or merchant banker holding 
a valid certificate of registration under section 12 of 
the Act, shall be entitled to act as an underwriter 
without obtaining a separate certificate for underwrit¬ 
ing activities which shall be governed by .these rules 
and regulations. 
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4. Conditions for grant or renew of certificate to 
underwriter.—The Board may grant or renew a certi¬ 
ficate to an underwriter subject to the following con¬ 
ditions, namely :— 

(a) in case of any change in the status and con¬ 

stitution, the underwriter shall obtain prior 
permission of the Board to continue to act 

a* underwriter; 

(b) without prejudice to the obligations under 

any other law, the underwriter shall enter 
into a valid agreement with the body cor¬ 
porate on whose behalf he is acting as un¬ 
derwriter and the said agreement amongst 
other things may define the allocation of 


duties and responsibilities between him and 
such body corporate; and 

(c) he shall pay the amount of fees of registra¬ 

tion in the manner provided in the regula¬ 
tions ; 

(d) he shall abide by the rules and regulations 
made under ihe Act in respect of the activi¬ 
ties carried on by him as an underwriter. 

5. Period of validity of certificate.—The certificate 
of registration or its renewal, as the case may be, 
shall be valid for a period of three years from the date 
of its issue to the underwriter. 

[No. S.|20]d!SE|92] 
P. J. NAYAK, Jt. Secy. 
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